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��������-��������������-����-ID[ 

ZZZ�OHRQVFKRROV�QHW�UREHUWV 

3ULQFLSDO��.LP�0F)DUODQG�� 
$VVLVWDQW�3ULQFLSDO��%HYHUO\�.HUULVRQ 
��������������9ROXPH����,VVXH�� 

 

35,1&,3$/¶6�&251(5 
:H�KDYH�KDG�D�ZRQGHUIXO�EHJLQQLQJ�WR�RXU�VHFRQG�����������
VHPHVWHU� �,W�LV�DPD]LQJ�WR�VHH�WKH�DFDGHPLF�JURZWK�WKH����
FKLOGUHQ�DUH�PDNLQJ��DQG�WKH�KDUG�ZRUN�WKH\�SXW�LQWR�WKHLU�
VFKRRO�ZRUN��KRPHZRUN�DQG�DVVHVVPHQWV� �,�ZRXOG�OLNH�WR�
HQFRXUDJH�DOO�SDUHQWV�WR�KHOS�\RXU�FKLOGUHQ�EH�DGHTXDWHO\�
SUHSDUHG�IRU�VFKRRO�E\�JHWWLQJ�WR�EHG�HDUO\��KDYLQJ�D�QLJKWO\�
URXWLQH�IRU�KRPHZRUN��SDFNLQJ�EDFNSDFNV�LQ�WKH�HYHQLQJV��
DQG�HDWLQJ�D�KHDOWK\�EUHDNIDVW� � 
(YHU\�WKLUG�JUDGH�VWXGHQW�KDV�D�ODSWRS�DQG���LQWHUDFWLYH���
SDQHOV�ZHUH�LQVWDOOHG�LQ�FODVVURRPV�GXH�WR�WKH�RYHUZKHOPLQJ�
VXSSRUW�GXULQJ�WKH�%RRVWHUWKRQ�IXQ�UXQ�� 7KH�&RRNLH�*UDPV�
DQG�&DQG\�&DQH�*UDPV�ZHUH�DOVR�D�ELJ�KLW��:LWK�IXQGV�
UDLVHG��WKH�372�KDV�SXUFKDVHG�D�ILOWHUHG�ZDWHU�VWDWLRQ�IRU�WKH�
FDIp��  2XU�VWXGHQWV�DUH�JRLQJ�WR�ORYH�KDYLQJ�ILOWHUHG�ZDWHU�DW�
WKHLU�GLVSRVDO�DV�ZLOO�RXU�WHDFKHUV�DQG�VWDII��7KURXJK�D�JUDQW�
ZULWWHQ�E\�&RDFK�'RELH�ZH�DUH�DOVR�JHWWLQJ�D�ILOWHUHG�ZDWHU�
VWDWLRQ�DW�3�(��7KHVH�DUH�³*DPH�&KDQJHUV´�IRU�DOO�RI�XV��     
6DIHW\�EHLQJ�RXU�WRS�SULRULW\��,�ZDQW�WR�OHW�\RX�NQRZ�ZH�
KDYH�WZR�QHZ�WHOHYLVLRQ�VFUHHQV�LQ�WKH�IURQW�RIILFH�����������
GLVSOD\LQJ�RXU�FDPHUD�IRRWDJH�WKURXJKRXW�FDPSXV��,�DP�DOVR�
LQ�WKH�SURFHVV�RI�YLVLWLQJ�HYHU\�FODVVURRP�WR�VKDUH�RXU�6HH�
6RPHWKLQJ��6D\�6RPHWKLQJ�FDPSDLJQ��3OHDVH�VXSSRUW�XV�E\�
GLVFXVVLQJ�WKH�LPSRUWDQFH�RI�WHOOLQJ�DGXOWV�ZKHQ�WKH\�NQRZ�
RI�D�SRWHQWLDO�GDQJHU�WKDW�FRXOG�RFFXU�RQ�FDPSXV��DW�WKH�EXV�
VWRS�RU�RQ�WKH�EXV��:H�ZDQW�WR�NHHS�DOO�RI�RXU�VWXGHQWV�VDIH��
%HIRUH�VFKRRO��WKH�SDUNLQJ�VLWXDWLRQ�VHHPV�WR�EH�JRLQJ�UHDOO\�
ZHOO��:H�DUH��KRZHYHU��KDYLQJ�VWXGHQWV�GURSSHG�RII�EHIRUH�
�����ZKHQ�WKHUH�DUH�QR�DGXOWV�VXSHUYLVLQJ��3OHDVH�NHHS�WKH�
VWXGHQWV�LQ�\RXU�FDU�XQWLO�\RX�VHH�WKH�RXWVLGH�JDWH�RSHQ�DQG�
RXU�DGXOWV�DUH�RQ�GXW\�� 5HPHPEHU��WKHUH�LV�QR�VXSHUYLVLRQ�
SURYLGHG� EHIRUH�������$OVR��WKH�ILUVW�EHOO�ULQJV�DW�����������
6WXGHQWV�JR�WR�WKHLU�FODVVURRPV�DW�WKDW�WLPH�DQG�OHDUQLQJ�
VWDUWV�WDNLQJ�SODFH��3OHDVH�KDYH�\RXU�FKLOGUHQ�KHUH�DW�VFKRRO�
RQ�WLPH��,I�\RX�SXOO�DURXQG�EDFN�DW������WKH�JDWHV�ZLOO�EH�
ORFNHG��<RX�ZLOO�QHHG�WR�SXOO�LQ�WKH�IURQW�DQG�ZDON�\RXU�
FKLOGUHQ�LQ�WR�WKH�RIILFH�IRU�D�WDUG\�SDVV��&DUV�PRYH�TXLFNO\�
LQ�WKH�PRUQLQJ�DQG�LQ�WKH�DIWHUQRRQ�WKURXJK�WKH�OLQH������ 

�ĂƚĞƐ �ƚŽ�ZĞŵĞŵďĞƌ 

ϭ-&Ğď &URVVLQJ�*XDUG�$SSUHFLDWLRQ�'D\ 

ϭ-&Ğď �ŽŽŬ��ŚĂƌĂĐƚĞƌ�WĂƌĂĚĞ 
ϲ-&Ğď ̂ ŚĂƌĞ�EŝŐŚƚ�^ŽŶŶǇΖƐ���Y 

� ϭϭĂŵ�-�ϵƉŵ 
ϴ-&Ğď ̂ ƚƵĚĞŶƚ�/ŶƚĞƌŝŵ�ZĞƉŽƌƚƐ 

ϭϭ-&Ğď ϱƚŚ�'ƌĂĚĞ�^ĞĂ�tŽƌůĚ�WĂƌĞŶƚ�DƚŐ 
  ϲ-ϳƉŵ 

ϭϯ-&Ğď �ůĂƐƐ�WŝĐƚƵƌĞ��ĂǇ 
ϭϱ-&Ğď �ĂĚĚǇ��ĂƵŐŚƚĞƌ��ĂŶĐĞ 

  ,ŽůůǇǁŽŽĚ͕�;ƚŚĞ�KƐĐĂƌƐͿ 
  ϲ͗ϯϬ�-�ϴ͗ϯϬƉŵ 

ϭϴ-&Ğď WƌĞƐŝĚĞŶƚΖƐ��ĂǇ�,ŽůŝĚĂǇ 
  EŽ�^ĐŚŽŽů 

Ϯϭ-&Ğď ̂ d�D��ĂǇ 
Ϯϴ-&Ğď >ĂƚĞ�EŝŐŚƚ�>ŝďƌĂƌǇ�EŝŐŚƚ 

  ϱ-ϳƉŵ 

+RZHYHU��ZH�KDYH�D�URRP�IXOO�RI�FKLOGUHQ�DW�
�����HYHU\�DIWHUQRRQ��3OHDVH�JHW�LQ�WKH�FDU�
OLQH�DQG�SUHSDUH�WR�SLFN�XS�\RXU�FKLOGUHQ�DW�
������ 
/DVW�EXW�QRW�OHDVW��D�VSHFLDO�WKDQN�\RX�IRU�
\RXU�VXSSRUW�RI�WKH���WK�DQQXDO�UDFH�KHUH�DW������
5REHUWV��7KH�7UHQW���N���N�DQG��-PLOH�UXQ�
ZDV�D�KXJH�VXFFHVV��:H�KDG�����UHJLVWHUHG�
UXQQHUV�ZLWK�����SDUWLFLSDWLQJ�RQ�UDFH�GD\��
�����VSRQVRUV������YROXQWHHUV�DQG�UDLVHG�
RYHU������������WR�JLYH�WR�WKH�7UHQW¶V�7RXFK�
)RXQGDWLRQ�� 
7KDQN�\RX�DJDLQ�IRU�DOORZLQJ�XV�WR�SOD\�VXFK�
DQ�LPSRUWDQW�UROH�LQ�WKH�GDLO\�OLYHV�RI�\RXU�
FKLOGUHQ��,W�LV�DOZD\V�D�SOHDVXUH�WR�VHH�\RXU�
FKLOGUHQ�UHDFK�WKHLU�IXOOHVW�DFDGHPLF���������
SRWHQWLDO� 
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)520�7+(�372 
,�ZRXOG�OLNH�WR�SHUVRQDOO\�WKDQN�/DXUD�&KHHVHPDQ�DQG�%HFN\�7XFNHU�IRU�WKHLU�RUJDQL]DWLRQ�DQG�H[HFXWLRQ�RI�
WKH�FRRNLH�JUDPV��FDQG\�FDQH�JUDPV��DQG�3HQJXLQ�3DWFK�JLIW�VKRS�RYHU�WKH�KROLGD\V��,W�LV�EHFDXVH�RI�WKHVH���
IDEXORXV�YROXQWHHUV�WKH�VWXGHQWV�ZHUH�DEOH�WDNH�SULGH�LQ�VKRSSLQJ�IRU�WKHLU�IDPLOLHV�DQG�IULHQGV�IRU�WKH�KROLGD\V�
DQG��DV�DQ�DGGHG�EHQHILW��WKH�372�ZDV�DEOH�WR�HDUQ�HQRXJK�PRQH\�WKURXJK�D�SHUFHQWDJH�RI�WKH�VDOHV�WR���������
SXUFKDVH�D�QHZ�ZDWHU�IRXQWDLQ�IRU�WKH�NLQGHUJDUWHQ�SOD\JURXQG�DUHD���0DQ\�WKDQNV�WR�RXU�5HG�)R[�IDPLOLHV�IRU�
SDUWLFLSDWLRQ�DQG�VXSSRUW�RI�WKHVH�H[WUD�HYHQWV�RYHU�WKH�KROLGD\V���,W�LV�EHFDXVH�RI�WKH�VXFFHVV�RI�HYHQWV�OLNH�
WKHVH�WKH�372�FDQ�SURYLGH�DGGLWLRQDO�IXQGV�WR�PDNH�LPSURYHPHQWV�DURXQG�WKH�VFKRRO��6XSSRUW�RI�372�������������
DFWLYLWLHV�GLUHFWO\�EHQHILWV�5REHUWV�(OHPHQWDU\�� 
7KDQN�\RX�WR�HYHU\RQH�ZKR�MRLQHG�XV�IRU�WKH�SUHVHQWDWLRQ�RQ�LQWHUQHW�VDIHW\�LQ�-DQXDU\��:H�KDG�D�JUHDW�FURZG�
DQG�OHDUQHG�D�ORW�DERXW�WKH�ZKDW�ZH�QHHG�WR�NQRZ�DV�SDUHQWV�WR�NHHS�RXU�NLGV�VDIH�RQOLQH��7KH�QH[W�372�HYHQW�
LV�RXU�DQQXDO�)DWKHU�'DXJKWHU�'DQFH�RQ�)ULGD\��)HEUXDU\�����������LQ�WKH�FDIHWHULD��'DGV�JHW�UHDG\�WR�WDNH�
\RXU�GDXJKWHU�V��WR�D�VSHFLDO�HYHQLQJ�ILW�IRU�D�FHOHEULW\��� 
$OO�WKHVH�372�HYHQWV�DUH�SRVVLEOH�EHFDXVH�ZH�KDYH�D�ZRQGHUIXO�JURXS�RI�YROXQWHHUV��EXW�ZH�QHHG�PRUH��7KH�
PRUH�YROXQWHHUV�ZH�KDYH��WKH�PRUH�ZH�FDQ�GR�IRU�RXU�VFKRRO��,I�\RX�DUH�LQWHUHVWHG�LQ�YROXQWHHULQJ��FRQWDFW�XV�
DQG�ILQG�RXW�KRZ�\RX�FDQ�KHOS���:H�KDYH�RSSRUWXQLWLHV�IRU�HYHU\RQH��QR�PDWWHU�KRZ�PXFK�RU�OLWWOH�WLPH�\RX�
FDQ�FRPPLW���(PDLO�RXU�9ROXQWHHU�&RRUGLQDWRU�%HFN\�7XFNHU�DW�U\DQEHFN\WXFNHU#KRWPDLO�FRP�WR�VHH�ZKHUH�
\RX�FDQ�PDNH�D�GLIIHUHQFH�DW�RQH�RI�WKH�EHVW�VFKRROV�LQ�WRZQ��5REHUWV�(OHPHQWDU\��� 
%HFN\�0DUVH\ 
372�3UHVLGHQW 

<($5%22.�25'(56 
3XUFKDVLQJ�D�\HDUERRN�ZLOO�HQVXUH�WKDW�\RXU�
FKLOG�ZLOO�DOZD\V�UHPHPEHU�IULHQGV��WHDFKHUV��
HYHQWV�DQG�DFWLYLWLHV�IURP�WKLV�VFKRRO�\HDU��
<HDUERRNV�PD\�EH�RUGHUHG�RQOLQH�XVLQJ�WKH�
IROORZLQJ�OLQN�DQG�DFFHVV�FRGH��7KH�FRVW�LV�
��������ZLWK�WKH�SULFH�LQFUHDVLQJ�WR���������
DIWHU�0DUFK�����3DUHQWV�RI�ILIWK�JUDGH�VWXGHQWV�
ZLOO�VRRQ�UHFHLYH��LQIRUPDWLRQ�RQ�VSHFLDO���
\HDUERRN��RSSRUWXQLWLHV�ZKLFK�ZLOO�EH�������
DYDLODEOH�IRU�WKHLU�FKLOGUHQ� 
ZZZ�OHRQDUGV�FRP�\HDUERRNV 
$FFHVV�FRGH��&������ 

/(21�&2817<�6&+22/�&+2,&( 
/HRQ�&RXQW\�6FKRROV�RIIHU�D�GLYHUVLW\�RI��������������
HGXFDWLRQDO�RSSRUWXQLWLHV�WR�VWXGHQWV��6FKRRO�
&KRLFH�DOORZV�D�VWXGHQW�WR��PD[LPL]H�HGXFDWLRQDO�����������
RSSRUWXQLWLHV�E\�SURYLGLQJ�RSWLRQV�IRU�DWWHQGLQJ�D�
VFKRRO�WKDW�EHVW�PHHWV�WKHLU��VSHFLILF�QHHGV� �,I�\RX�
DUH�LQWHUHVWHG�LQ��NQRZLQJ�PRUH�DERXW�WKH�/HRQ�
&RXQW\�6FKRRO�&KRLFH�3URJUDP��SOHDVH�FDOO�WKH�
6FKRRO�&KRLFH�2IILFH�DW����������-�����RU�YLVLW�
WKHP RQOLQH�DW�ZZZ�OHRQVFKRROV�QHW� �7KH�GHDGOLQH�
WR��DSSO\�IRU�FKDQJLQJ�VFKRROV�LV�0DUFK��������� 

6+$5(�1,*+7 
2XU�QH[W�VKDUH�QLJKW�ZLOO�EH�:HGQHVGD\����� 
�)HEUXDU\��WK�IURP���DP�–�SP�DW�6RQQ\¶V�%%4�
QH[W�WR�6DP¶V�&OXE������RI�\RXU�ELOO�ZLOO�EH� 
GRQDWHG�EDFN�WR�5REHUWV�(OHPHQWDU\��3UHVHQW�IO\HU�
ZKHQ�\RX�SD\��)O\HU�YDOLG�IRU�'LQH-,Q��'ULYH�7KUX�
RU�7DNH-2XW��)O\HUV�KDYH�JRQH�KRPH�DQG�H[WUDV�
DUH�DYDLODEOH�DW�WKH�IURQW��RIILFH� 

086,&�127(6 
<RXU FKLOG�ZLOO�VRRQ�EHJLQ�OHDUQLQJ�KRZ�WR�
SOD\�WKH�NH\ERDUG�LQ��PXVLF�FODVV� 6WXGLHV�VKRZ�
WKHUH�DUH�PDQ\�EHQHILWV�RI�OHDUQLQJ�WR�SOD\�WKH�
SLDQR�VXFK�DV��LPSURYHG�FRXQWLQJ�DQG�PDWK�
VNLOOV���LPSURYHV�UHDGLQJ�FRPSUHKHQVLRQ������
HQFRXUDJHV��FUHDWLYLW\��VWUHQJWKHQV�KDQG�����
PXVFOHV�DQG�H\H�KDQG�FRRUGLQDWLRQ�DUH�MXVW�WR�
QDPH�D�IHZ��:H�DUH�LQ�QHHG�RI�$$ EDWWHULHV�RU�
GLVLQIHFWLQJ�ZLSHV� ,I�\RX�DUH�DEOH�WR�KHOS��
SOHDVH�KDYH�\RXU�FKLOG�EULQJ�WKHP�WR�WKH�PXVLF�
URRP� � 

6$9(�7+(�'$7( 
����-������.LQGHUJDUWHQ�3DUHQW�0HHWLQJ�LV�$SULO��WK�
IURP��-�SP���.LQGHUJDUWHQ�2ULHQWDWLRQ�LV�$SULO���WK��
IURP��DP-��DP� 


